2020 AR1050 {11 ke P1

ARKANSAS PARTNERSHIP PTPT201
INCOME TAX RETURN

Software ID

Jan. 1 - Dec. 31, 2020 or fiscal year beginning and ending 20 [}
Name Federal identification number
[ ] [}
Address Type of business
[ ]
City State or province ZIP [ Check if address isioutside U.S.|Number of partners
PY PY PY Foreign country name PY
FILING STATUS: @ 1. [] Partnership operating only in Arkansas 3. Multistate Partnership
(CHECK ONLY ONE BOX) [ D Direct Accounting (Prior written approval required)
@ 2. [] Multistate Partnership - Apportionment @ [] Non-Business Allocation Only
iy o pmmese *D raarsno D company ® pareran ~ o1 7™

|:| Check this box if you have filed a state

Check applicable box QD Initial Return Q|:| Amended Return @ I:l Final Return extension or an automatic federal extension

Note: Attach completed copy of Federal Return and Sign Arkansas Return

INCOME (A) Total (B) Arkansas
4. GrOSS rECEIPLS OF SAIES: ......v.vvevseececececee ettt s s s s essse s s s e e s sana st nn e i e ee 4 00 4 00
5. COSt Of GOOAS SOIA: .....vivveeieeecececeeeeteee et se s . 5 00 5 00
6. Gross profit oM DUSINESS: ......c.cuveveviieece ettt ettt ns s s e 6 00 6 00
7. Income from other partnerships or fiduciaries: (Attach schedule) 00| 7 00
8. Farm income: (Attach schedule) ..............ccccooveviueiieeieieeeeeeeee st 00| 8 00
9. Net gain (or loss) from Form 4797: (Attach schedule) .............ccocoiieeeeee e 00| 9 00
10. Other income: (Attach SChEdUIE) ..............ocoovivivieieeeeeeeeeeeee e b e e 00]10 00
11. Total Income: (Add lines 6 through 10) ..................oc.ccoooeviroriiiiaatineeeeeeeeeeeeeeiennene = 00]11 00
DEDUCTIONS
12. Salaries Of EMPIOYEES: .....c.oeuviceieeeieee ettt eee e eaa e e e adhnnann et e eseese s 12 00|12 00
13. Guaranteed payments to partners: .. 00113 00
14. ReNt ON DUSINESS PrOPEILY: .....euveueereereiéieesuesaneasessessessatiaseesessesseseeseeseesestaaseaseansneeseesessessenseneasens 00]14 00
15, INEEIEST EXPENSE: ...ttt etta s et e e e et e ane et e teeaeeteeseeseessesneana e b e s eseenseseensenean 15 00]15 00
16. TAXES: wooiiieeeieeeeeee e .. 16 00|16 00
17. Bad debts: (Attach SCREAUIE) ...ccc.. i i b et et e e e e e nnn e e e abe e e e snneeeennneees 17 0017 00
RS TR Y = 11 =TSR RS 18 00|18 00
19. Depreciation: (Attach schedule A part ) ... . 00|19 00
20. Depletion: (Attach SChEdUIE) ........cceeeiieee e eideeitiiiee e eeeeeeeaeeese e aaaanessn e e e eeseeneeeseeneeeaeenees 00|20 00
21. Retirement plan, etc.: (Attach SCREAUIE) .....ov.......voveeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 21 00]21 00
22. Other deductions: (AACH SCREAUIE) ... ...vooiceeeeeeeeeeeeeeeeeeeeee e 22 00]22 00
23. Total Deductions: (Add lines 12 through 22) ............co.ocooooiooiiiii 23 00|23 00
24. Net Income or loss: (Subtract line 23 from line 11 or Schedule A part lll, line 9)_............. 24 |@ 00|24 |@ 00
PARTNERS’ SHARES OF INCOME
NAME OF PARTNER ADDRESS CITY STATE ZIP SSN/FEIN INCOME
A. 00
B. 00
C. 00
D. 00
E. 00

Under penalties of perjury, I'declare that | have examined this return and accompanying schedules and statements, and to the best of my
knowledge and belief, they are true, correct and complete. Declaration of preparer (other than general partner or limited liability company
member) is based on all information of which preparer has any knowledge.

Signature of general partner or limited liability company member Date

Please
Sign
Here

Preparer’s signature Date Check if PTIN/ID number
self-employed D

Firm’s name (or yours if self-employed) and address EIN May the Arkansas Revenue
Agency discuss this return
with the preparer?

D Yes D No

Telephone

Paid Preparer’s
use only

AR1050 P1 (R 06/16/2020)



Schedule A
Aorertionment of income IS

for Multistate Partnership

FEIN:
PART I: DEPRECIATION RECONCILIATION
1. Total federal depreciation (Line 22 of federal Form 4562 and depreciation included elsewhere) ................ccccooeeein i, 1 00
2. Less: Federal Form 4562, line 25 and line 14 bonus depreCiation................cicuiiieiiiiie e e e innnaaaaanaeaeeas 2 00
3. Add or subtract Arkansas depreciation adjustment (Attach schedule)...............occiiiiiiiiiiiiii o 3 00
4. Arkansas total depreciation dEAUCTION..........c..iiiiiiie et e e e e et e e e et e e e e aeeeasaeee e st sanaannaeesnsseeesnnseeesnseesannn 4 00
5. Less: Arkansas depreciation in cost of goods Sold OF €ISEWNEIE............cciiiiiiiiiiiiiiie e e 5 00
6. Arkansas depreciation deduction (Enter here and on line 19, FOrm ART050)..............c.coeeiifemmiineeeiieeiiieeeeieeesieeeeeeennaee e 6 00
PART IlI: INCOME TO APPORTION
1. Income (Enter amount from page 1, line 24, Total COIUMN).........cooc..oiiiiiiiiiiiiie et aeee e e B e e eeaeeeeaeeereeaneas 00
2. Add adjustments (Attach SCREAUIE)..............ccoueiuirieiiieeiieieeiieanaese s snesseaneesse s E e eeeneeneeaneeneeeneens 2|® 00
3. Deduct adjustments (Attach SChedUIE)...............c.oiiiiiiiiieie e ie s asbe e seeeneeneannannesnnanne s Eine e 3|® 00
4. TOTAL APPORTIONABLE INCOME (Enter here and continue to part Ill)............c oo D 4 00

AR1050 P2 (R 9/4/2019)



Schedule A
TS P3

for Multistate Partnership

FEIN:

PART Ill: APPORTIONMENT FACTOR

NOTE: If all factors in Part lll are 100%, do not complete Columns (A), (B), or (C). The return should be filed as a status1, PARTNERSHIP
OPERATING ONLY IN ARKANSAS and complete all appropriate lines on page 1 of Form AR1050.

(A) (B) ©)
1. Property used in the production of business income: Amounts in Arkansas Total Amounts Percentage (A)+(B)
a. Tangible assets used in business and inventories
Less construction in progress
1. Amount at the beginning of year.............cccoccooiviiiiiiiiiii. 1 00{1 00 (Calculate to 6 places
to the right of decimal.
2. Amount at the end of Year...........ccoveoiieiiciieecceceseeee 2 00| 2 00 Fill in all spaces)
3. Total: (Add lines a1 and a2) 00| 3 00
4. Average tangible assets: (Line a3 divided by 2) 004 00| [ 999.099999 [%
b. Rented property: (8 X net annual rent)...................ccccoeoevrreneerennen. b 00| b 00 (EXAMPLE)
c. Average value of intangible property:..........ccccocviniiiiiniiiiienee, c 00| c 00
(For financial institutions only - attach schedule)
d. TOTAL PROPERTY: (Add Lines ad, b and €)............c.....ccoooce. d| [oo]d | [00]d| [ %
2. Salaries, wages, commissions and other compensation related to.the production of income:
O (01 VR S al oo]a | [oo]a | [ %
3. Sales / receipts:
a. Destination shipped from within Arkansas: .............ccceevereereeiions a 00
b. Destination shipped from without Arkansas: ..............c.cccccceeeeuenens b 00
c. Origin shipped from within Arkansas to UsS:Govt: ..o c 00
d. Origin shipped from within Arkansas to
Other non-taxable JurisAiCtionS: .. v.o.ieveee e eeereeeabe s d 00
e. Other business gross receipts: «o...........ccoveveruereebeveens e e 00
(Interest, dividends, rents, gains, etc. Attach schedule)
f. TOTAL SALES: (Add lines 3athrough 3e)........c..o.iiiireeesssiiiinees f 00] ¢ 00| f %
g. Multiply column C, line 3f by 2 to doubleweight the sales factor (Financial Institutions must use single weighted factor).......... g %
4. Sum of the percentages: (Single weighted: Add column C, lines 1d, 2a and 3f) -
(Double weighted: Add column C, lines 1d, 2a and 3g)...........cccooriiiiiiiiiiiiiiiieee e 4 | %
*5. Percentage attributable 10 Arkansas: ...........ccooeieiieeccveieeninnns Line 4 % | Divided by* | | =5 | %
*For Part Ill, line 5, divide line 4 by the number of entries other than zero which you make on Part Ill, column B, lines (1d), (2a), and (3f).
Note: An entry other than zero in part I1l, column B, line 3f, counts as two (2) entries.
6. Income apportioned to Arkansas: (Multiply part I, in€ 4 By lIN€ 5) ...........coccveiueeeieeeeeeee e e e ee e eee e ere e 6|® 00
7. Add adjustments: (AttaCh SChEAUIR) ..................ccooiiuiiuiiiiiiieie ettt ettt ettt et et e e teeteeaeeseeseensetesaessesseeaeeseeseeseeeeneens 7 00
8. Deduct adjustments: (Attach schedule) 00
9. Income: (Enter here and on page 1, line 24, Arkansas COIUMNY) ..............ccooiiiiiiiiiiiiieiee e e e e e e et eeeeaeeeesaaararaeeeeaeeesaseannnes 9 00

AR1050 P3 (R 6/22/2019)



Schedule K
AT P4

Share Items

FEIN:
PART I: INCOME (LOSS)
Total Arkansas
1. Ordinary business income (10Ss) (Page 1, iNE 24)...........cccovoveverreeereeersereeeeeseseeeseenenenen. 1 00 1 00
2. Net rental real estate income (loss) (Attach federal FOrm 8825)...........cccoovuevrveruerrereersnennn. 2 00| 2 00
3a. Other gross rental iNCOME (I0SS)...........cooveueveveeerreierereeceeeeeeenerann 00| 3a 00
b. Expenses from other rental activities (Attach statement) 00| 3p 00
c. Other net rental income (loss) (Subtract line 3b from liN€ 3a)..........ccccovevevevevereeeeenennens 3c 00] 3¢ 00
4. Interest income 00| 4 00
LT B 11 =Y o Lo YT 00f "5 00
B, ROYAIIES. .....ceeeeceeeeceeeeeee ettt 6 00] 6 00
7. Net short-term capital gain (loss) (Attach federal Schedule D (Form 1065)).... 7 00 7 00
8. Net long-term capital gain (loss) (Attach federal Schedule D (FOrm 1065))................ceeee. 8 00| 8 00
9. Unrecaptured section 1250 gain (Attach STatemMeNnt)..............ccovvurueurvevererereeesseeerssibannssnann. 00] 9 00
10. Net section 1231 gain (loss) (Attach federal Form 4797) 00f 10 00
11. Other income (loss) (See Instructions) Type 00 11 00
12, GUArANtEE PAYMENTS........oooeieeeeeeeeeeeee e e e e enn e 00f 12 00
PART Il: DEDUCTIONS
13. Section 179 deduction (Attach federal FOrm 4562)..................cocoucbueeresouassseeseseos e, 13 00| 13 00
14. Cash charitable CONtHDULONS. ............cooeieeeeeeeeeeeeee e eten et et naen e an e 14 00] 14 00
15. Non-cash charitable CONTIDULIONS. ...............cooivieieeieieeeeeeee e eseebe e eee e endbnansasnaas 15 00| 15 00
16. Other deductions (See instructions) Type i, 16 00] 16 00
PART I1l: OTHER INFORMATION
17a. TaX-eXEMPt INtErESt INCOME. . .. ..eveeeeeeeeeeeeee et s eeesim e es s esesesesesesesees ettt eeeeeeseen 17a 00 17a 00
b. Other taX-eXeMPt INCOME. . .iviees e ceeeeeeeeeee el es et eesse e en s e e enen e T e 17b 00| 17b 00
C. NONAEAUCHDIE EXPENSES.........ceeeeeeeetiee e cdliereestareeeeeeeeeeeeeeeeeeeeeeeee e eastan e enen e 17¢ 00] 17¢ 00
18a. Distributions of cash and marketable SECURtIES.................oooveveveveeeeeeeeeeeeeeeeeee, 18a 00] 18a 00
b. Distributions Of OtNEr PrOPEIY............coceeeeeetbirsceeeereieieeeeeeeeeeeaeseee ettt sese e 18b 00| 18b 00
19a. INVESTMENE INCOME. ..o oo e et en e 19a 00 19a 00
D. INVESIMENT EXDENSES.......ceeueeereetieeeeeeececeeessatsssssnatineceesesesssesesesesesesesssasesessesesssesssesesenennenans 19b 00] 19b 00
c. Other items and amounts (Attach statement)............cciuecoviieeiiiie e 19¢c 19¢c
ANALYSIS OF NET INCOME (LOSS)
1. Net income (loss) (Combine Schedule K, lines 1 through 12. From the resulit,
subtract the sum of Schedule K, lines 13 through 16)................ccccoiveveeeeeeieerersenens 1)@ [oo] 1 [e 00

Mail return to: State Income Tax, P. O. Box 8056, Little Rock, AR 72203-8056

AR1050 P4 (R 9/4/2019)



Schedule B
Ao partnsrshi IS PS5

Information

FEIN:

A. Check method of accounting

|:| Cash |:| Accrual |:| Other: (Specify)
B. Are any partners in this partnership also PartnershipS? ..........ooii i |:|Yes |:| No
C. s this partnership a partner in another PartNErShiP? .........cc.eoiiiiiii i e et e et e e s sre e e s enneeeaseadinn DYes |:| No

PART I: COST OF GOODS SOLD

Inventory at DegINNING Of YEAI: .. ... ittt ettt e et e sab e e beeanbeesaeeenteeeseee s adonbaannaeanneandin e 1 00
Purchases less cost of items withdrawn for PErsonal USE: .............ciouiiiiiiiie it e et e e sdenanaaa e eeeeeeaneaannns 2 00
(0701 o) =T oo ST oo SRR 3 00
(013 T=T oo L] (O PN USRS PR 4 00
TOtal OF NES 1, 2, 3, NG 41 ovooveeeeeeeeeceeeeee s sesss s onaaanes s 5 00
INVENTOIY @t €N OF YA ... ettt et b e sae e e see s e ad bR e e b e e e bt et e e sbeeabeeebeeenbeenaneetee e 6 00

No ok wDd=

Cost of goods sold. Subtract line 6 from line 5. (Enter here and on page 1, line 5): ...t 7 00
8a. Check all methods used for valuing closing inventory:

[JG) Cost

|:|(ii) Lower of cost or market

D(iii) Other: (Specify method used and attach explanation)
Check this box if there was a writedown oOf “SUDNOIMAI" GOOTS. ........oiuiiiiiiiiiiii ettt ettt ettt s 8b |:|
Check this box if the LIFO inventory method was adopted this tax year for any goods (If checked, attach IRS Form 970)...................... BCD
Do the rules of IRC section 263A (for property produced or acquired for resale) apply to the partnership? ..............ccccc..... 8d |:|Yes |:|No
Were there any changes in determining quantities, cost, or valuations between opening and closing inventories?

(If yes, attach @XPlanation)..............uuiiiiiiiiiiiiiiie oot e e e e e dbnneeabe st saanaaeaeaanns s s EEae e e e snsaeeeeeeeaaannsseeeeesaannnnnaafae s ennsneneeaeeeannnnes 8e DYes DNO

®© Qo T

PART II: BALANCE SHEET

ASSETS BEGINNING OF YEAR END OF YEAR

Cash
Accounts receivable. ..........ccccvveiieiiieii i

Minus allowance for bad debts. ......cccccceiiiiiiniieneeeis

Inventories. .......cccccee......

Government obligations.

Other current @sSets. .......ccccvviveeeeieeetineeee e ainnees

Mortgage and real estate loans. .

Other iNVestmMents. ..........coccvveeiiiiiceiiie et e e

Buildings and other depreciable assets. ......cccceeenvvenneee..

Minus accumulated depreciation. ...

Depletable@SSets. ...........ooiieeiiiee it et

Minus accumulated depletion. ......cccccinviieiiiieeiieeeieenn
Other assets. ....... .
TOTAL ASSETS. ..t

LIABILITIES AND CAPITAL BEGINNING OF YEAR END OF YEAR
Accounts payable. ..........ccccceoiiniiinns
Mortgages, notes; and bonds payable./................cccceenee
Other current liabilities. ..................ec

All non recourse loans. .. .
Other liabilities. ....... oo
Partners’ capital accounts. .......cc.cooocveeiiiieeeieeeee e
TOTAL LIABILITIES AND CAPITAL

Mail return to: State Income Tax, P. O. Box 8056, Little Rock, AR 72203-8056

AR1050 P5 (R 6/21/2019)





