Please review the following “draft” forms posted on the State Exchange System:  Forms ESW & ESA
The forms apply to FID, Individual, PR1 & CLT-4S returns. They do not apply to Corp returns. Your comments are welcome. Your comments are needed by Friday, January 19, 2019 at 3pm Mountain time. Send your responses to dore-services@mt.gov.
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Worksheet ESW - Montana Estimated Tax Worksheet

Estimation of Tax

1 Enter your estimated Montana adjusted gross income for the year.
Pass-through entities must enter the total estimated Montana source
income for all participants to composite tax

2Itemized deductions or standard deduction. Only individuals can use
the standard deduction. If you chose the standard deduction enter 20%
(0.20) of line 1, but do not enter less than minimum amount or more than
the maximum amount depending on your filing status. (See table below.)
Estates and trusts may deduct their expected income distribution deduction

3 Personal exemptions: multiply the exemption amount on the table
below by the number of your allowable exemptions. Trusts, estates
and pass-through entities must enter only one exemption

4 Subtract lines 2 and 3 from line 1 and enter the result.

This is your 2018 estimated taxable income. If the result is zero or less,
stop here. You do not need to make estimated tax payments for 2018

5 Estimated Tax: multiply the amount on line 4 using the tax table below
6 Enter your estimated nonrefundable single-year credits and carryover
credits for the year

7 Subtract line 6 from line 5, and add any recapture or lump sum taxes
'you may have to pay. This is your 2018 estimated total tax after
nonrefundable credits. If the amount is less than $500, stop here.

8 Enter 90% (0.90) of line 7 or your tax liability amount form the prior
year, whichever is smaller

9 Estimated amount of withholding taxes and refundable credits

10 Estimated tax: Subtract lines 9 and 10 from line 8. If the result is less
than $500, stop here. Based on the information you used in your
calculations, you do not need to make estimated tax payments

Instaliments

Periods 1 2 3 4

11 Enter 25% of line 10 on column 1; 50% of line 10 on column 2; 75% of line
10 on column 3; and 100% of line 10 on column 4. If your estimated adjusted
gross income increases during the year, recalculate your estimated tax (lines
1 through 10) on a new worksheet and enter the refigured percentages on
the column for the quarters in which you have not yet made payments

12 Overpayment from prior years on column 1, or report total amount
of estimated tax paid since the beginning of the tax year including
carryover payment from last year on columns 2, 3 and 4

13 Deduct line 12 from line 11. If less than zero, enter zero.
These are your 2019 estimated payments

" 2018 Montana Individual Income Tax Table
Standard Deduction Percentage 20% oo SN Dty Your Fo o
Standard Deduction Maximum Income Is More Than|More Than_|Taxable Income By |Subtract |Your Tax
Single $4,580 S0 $3.000 1% (0.010) 50
Joint or Head of Household $9,160 $3,000| $5.200 2% (0.020) $30
Standard Deduction Minimum $5.200] $8.000 3% (0.030) $82
Single $2,030 $8,000] $10,800 2% (0.040)| _$162
Joint or Head of Household ~ $4,060 $10.800| $13,900 5% (0.050)| $270
. $13,900| $17.900 6% (0.060)[ $409
Personal Exemption $2,440 More Than $17,900| _6.9% (0.069)| _$570
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Worksheet ESA - Estimated Tax Annualization Worksheet

Income

Period

Jan1-—
Mar 31

Jan1—

May 31

Jan1—

Aug 31

Jan1-—
Dec 31

1Annualization amounts

4

24

1.5

2Montana adjusted gross income for the period

3 Annualized Income: multiply line 2 by line 1

Annualized Deductions

41f an individual: enter your itemized deductions for
the period if you itemize. If you do not itemize enter
zero, and skip to line 6.
If you are an estate, trust or pass-through entity,
enter the allowable deductions not included on
line 2. Estates and trusts must add their income
distribution deduction for the quarter on this line

5 Multiply line 4 by the amount on line 1

6 Standard deduction. If you are using the standard
deduction enter 20% (0.20) of line 1, but do not
enter less than minimum amount or more than the
maximum amount depending on your filing status.
(See table on previous page)

7 Enter the larger of line 5 or line 6

Annualized Tax

8 Personal exemptions: multiply the exemption
amount on the table on page 8 by the number of
your allowable exemptions

9 Subtract lines 7 and 8 from line 3

10 Figure your tax on the amount on line 9 using the
tax table. See page 8

11 Nonrefundable credits expected for the period. See
instructions of Form 2 for a complete list of available|
nonrefundable credits

12 Annualized tax: subtract line 11 from line 10

Installments

13 Applicable percentage

22.50%

45%

67.50%

90%

14 Annualized estimated tax: multiply line 12 by line 13

15 Withholding taxes and refundable credits for the
annualized period

16 Overpayment from prior years on column 1, or
report total amount of estimated tax paid since the
beginning of the tax year including overpayment
carried over from last year

Annualized Installment: subtract lines 15 and 16
from line 14. If less than zero, enter zero. This is your
required estimated tax payment for each quarter
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