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2023 New Mexico Corporate Income Tax
Net Operating Loss Carryforward

Schedule 1
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2023 CIT-NOL p1

BARCODE SHOULD READ *236169999* where the
last four digits are replaced with your vendor code.

Legal Entity Name
):9:9:9:9:90:9:9:9:9:9.:9:9:9.9.9.9.9.9.9.9.9.9.9.9.9.9.9.9.9.9.9.9.9.9.9.9.99.9.9.9.9.9.9.9.9.9.9.9.9.04

FEIN
99-

9999999

Purpose of this Form
Use this form to calculate the amount of New Mexico net operating loss (NM NOL) carryforward available to be claimed as a deduction on line 17 of the 2023 CIT-1 return. This scheds
ule must be filed with the New Mexico 2023 CIT-1 if an NOL deduction is claimed. For each apportioned NM NOL carryforward in Column 4, use the 2023 New Mexico Corporate:s
Income Tax Grandfathered Net Operating Loss Carryforward Schedule 2a to show how this amount for tax years 2013-2019 was calculated and how any prior year NOL deductions.,
were applied. For each apportioned NM NOL carryforward in Column 5, use the 2023 New Mexico Corporate Income Tax Net Operating Loss Carryforward Schedule 3a to show how,,
this amount for tax years starting with tax year 2020 were calculated and how any carryover from these tax years were applied to an NOL deduction. Additional rows and columns are
included to accommodate short periods. Please see instructions and examples after the schedules.

From schedule 2a

From schedule 3a

If you need to add additional pages indicate

column 8 column 4 the page number here:Page _1_ of 999
Column 1 Column 2 Column 3 Column 4 Column 5 Column 6 Column 7
TAX YEAR LEGAL ENTITY FEIN APPORTIONED APPORTIONED AMOUNT REMAINING
ENDING OF NAME NM NOL CARRY- NM NOL CARRY- APPLIED TO 2023 BALANCE
CARRY- FORWARD for tax FORWARD FOR TAX YEAR
FORWARD years 2013-2019 TAX YEARS
(MM/DD/CCYY) (in the year in STARTING IN 2020
Column 1) (in the year in
Column 1)
MM/DD/CCYY | XXXXXXXXXXXX [99-9999999 [ 999,999,999]999,999,999 [999,999,999 999, 999, 999
MM/DD/CCYY | XXXXXXXXXXXX [99-9999999 [999,999,999 (999,999,999 [999,999,999 |999,999, 999
MM/DD/CCYY | XXXXXXXXXXXX 199-9999999 ]999,999,999 999,999,999 [999,999,999]999,999,999
MM/DD/CCYY | XXXXXXXXXXXX 199-9999999 [999,999,999]999,999,999 |999,999,999 (999,999,999
M/DD/CCYY [ XXXXXXXXXXXX _P9-9999999 [999,999,999 1999,999,999 1999,999,999 [999,999,999
MM/DD/CCYY | XXXXXXXXXXXX 199-9999999 ]1999,999,999 (999,999,999 (999,999,999 1999, 999,999
MM/DD/CCYY | XXXXXXXXXXXX 199-9990999 999,999,999 1999,999,999 [999,999,999 999,999,999
MM/DD/CCYY | XXXXXXXXXXXX 199-9999999 ]1999,999,999 999,999,999 (999,999,999 1999, 999,999
MM/DD/CCYY | XXXXXXXXXXXX 199-9999999 999,999,9991]1999,999,999 [999,999,999 ]999,999, 999
MM/DD/CCYY | XXXXXXXXXXXX [99-9999999 [999,999,999 (999,999,999 [999,999,999 999,999,999

40 42 44 46 48

SUBTOTAL AMOUNT UTILIZED
This amount will match the amount of

999,999,999

CIT-1, Line 17, and will not be in excess of 80% of the amount of CIT-1, Line 16.
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New Mexico Taxation and Revenue Department
2023 New Mexico Corporate Income Tax
Grandfathered Net Operating Loss Carryforward Supplemental
Schedule 2a
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70 72 74 76 78 80

82 84 86 88 920 92
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1
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106

_|4

2023 CIT-NOL p2

BARCODE SHOULD READ *236179999* where the
last four digits are replaced with your vendor code.

Legal Entity Name

):0:9,0.0:0,0.0:0,0.0:0,0.0:0,0.0:0.0.0:0.9.0,0.0:0,9.9:0,0.0:0,0.0:0,0.0:0,0.0:0,0.0:0,0.0:0,0.,0:0,0.0:0.0.0,0.0.0,0.0.0,0.0:0,0.9:9,0.0:0,0.0:0,0.(

FEIN

99-9999999

« |Purpose of this Form
15 \Use this form to calculate the net operating loss (NOL) carryforward for tax years prior to January 1, 2020. Submit an additional schedule 2a for each member of the filing group that.s
. filed a separate corporate return for New Mexico, or for members that filed as part of a different filing group, for tax years beginning January 1, 2013, and prior to January 1, 2020, on,,
., \which an NOL was reported. Each year or short period for which an NOL was reported should be a different entry on this schedule. The remaining balance after apportionment in coly

umn 8 is entered on Schedule 1, column 4. For each prior-year NM NOL carryforward, you will also show how you applied the NOL in the tax years prior to January 1, 2020. Additional

18 o o . . . .
rows and columns are included in this schedule to accommodate short periods. Please see instructions and examples after the schedules.

Column 1 Column 2 Column 3 Column 4 Column 5 Column 6 Column 7 Column 8 B
TAX PERIOD NOL GENERATED ADJUSTING ADJUSTED NET AMOUNT OF REMAINING APPORTIONMENT REMAINING .
ENDING OF NOL IN THE YEAR ENTRY (+/-) OPERATING LOSS NOL UTILIZED BALANCE BEFORE FACTOR BALANCE AFTER |,
(Tax Years LISTED IN (from Schedule 2b) | APPORTIONMENT APPORTIONMENT .
2013-2019) COLUMN (1) (enter on schedule .
(MM/DD/CCYY) 1, Column 4)
MM/DD/CCYY | 999,999,999](999,999,999)| 999,999,9991999, 999,999 | 999,999, 999 99.9999 ¢1999,999,999 F
MM/DD/CCYY | 999,999,999 (999,999, 999)| 999,999, 999]|999,999,999 | 999,999,999 99.9999 % 999,999,999 p
MM/DD/CCYY | 999,999,999| (999,999,999)| 999,999,999]|999, 999,999 999,999,999 99.9999 9| 999,999,999 F
MM/DD/CCYY [ 999,999,999 (999, 999,999)] 999,999,999]|999,999,999 | 999,999, 999 99.9999 %[ 999,999,999 ks
MM/DD/CCYY | 999,999,999 (999,999,999) 999,999,999[999, 999,999 | 999,999,999 99.9999 o, 999,999,999
MM/DD/CCYY [ 999,999,999((999,999,999)| 999,999, 999]999,999,999 | 999,999,999 99.9999 9%]999,999, 999 L
MM/DD/CCYY | 999,999,999] (999,999,999)[ 999,999,999[999, 999,999 | 999,999,999 99.9999 o] 999,999,999 p
MM/DD/CCYY | 999, 999,999( (999, 999,999)] 999,999, 999]999,999,999 | 999,999,999 99.9999 %|999,999,999 [
MM/DD/CCYY | 999,999,999] (999,999,999)[ 999,999,999[1999, 999,999 | 999,999,999 99.9999 % 999,999,999 |
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2023 CIT-NOL p3

BARCODE SHOULD READ *236189999* where the
last four digits are replaced with your vendor code.

T e TN e o

Legal Entity Name

i 19:9:9:9:9,9.0.9,9.0.9,9.0.:9,9.0:9,9.0:9:0.0:9:0.0:9:0.0:9,0.0:9,0,0:0:0,0:0:0.0:0,0.0:0,0.0,9,0.0,0.9.0,0.0.0,0.0.9,0.0.0,0.0:0,0,0:0,0.0:0,0.0.:0,0.4

FEIN

99-9999999

« Purpose of this Form

s Use this form to show how the amount of NM NOL carryforward utilized, shown in column 5 of Schedule 2a, was applied. If you are member of a filing group and filed as separate companies:s
16 IN prior years, you must complete a separate Schedule 2b for each company to show how each NM NOL carried forward was generated and utilized. Additional rows and columns are includeds

7 In this schedule to accommodate short periods. Please see instructions and examples after the schedules.

TAX PERIOD LOSS IS UTILIZED (MM/DD/CCYY)

TAX PERIOD
ENDING
(Tax Years

¢ 2013-2019)
»|  (MM/DD/CCYY)

ADJUSTED NET
OPERATING LOSS
(same as Schedule

2a, column 4)

MM/DD/CCYY

MM/DD/CCYY

MM/DD/CCYY

MM/DD/CCYY

MM/DD/CCYY

AMOUNT OF
NOL UTILIZED
(enter on Schedule
2a, column 5)

»| MM/DD/CCYY

999,999,999

999,999,999

999,999,999

999,999,999

999,999,999

999,999, 999

999,999,999

»| MM/DD/CCYY

999,999,999

999,999,999

999,999,999

999,999,999

999,999,999

999,999,999

999,999,999

*| MM/DD/CCYY

999,999,999

999,999,999

SO, ESIIPOTE

999,999,999

999,999,999

999,999,999

999,999,999

“| MM/DD/CCYY

999,999, 999

999,999,999

999,999,999

999,999,999

999,999,999

999,999,999 999, 999, 999

*| MM/DD/CCYY

999,999,999

999,999,999

999,999,999

999,999,999

999,999,999

999,999,999 999,999, 999

™
3

| MM/DD/CCYY

999,999,999

999,999,999

999,999,999

999,999,999

999,999,999

999,999,999 999,999, 999

w
&

©| MM/DD/CCYY

999,999,999

999,999,999

IR AAD NP F

SNLICPOLIRD

999,999,999

999,999, 999

999,999,999

=
S

“| MM/DD/CCYY

999,999,999

999,999,999

999,999,999

999,999,999

999,999,999

999,999, 999

999,999,999

==
s R

“l MM/DD/CCYY

999,999,999

999,999,999

999,999,999

999,999,999

999,999,999

999,999,999

999,999,999

44

TOTAL AMOUNT OF LOSS
UTILIZED IN THE TAX YEAR

999,999,999

999,999,999

999,999,999

999,999,999

999,999,99%
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RPD-41379 New Mexico Taxation and Revenue Department )

Rev. 08/16/2023 .
« [ 2023 New Mexico Corporate Income Tax NUANRENEE ‘
Net Operating Loss Carryforward Supplemental BARCODE SHOULD READ *236139999* where the i
Schedule 3a last four digits are replaced with your vendor code. !
Legal Entity Name FEIN "
):9:9:0.9:9:9:0:0.0.9,9,9:0:0.9.9:9,:0:0:0.9.9.9:0:0.9.9,:9:0:0.0.9.:9.:9:0:0.9.9,:9:0:0.0.9,:9,:0:0:0.0:0,:0:0:0.0.9.:9:0:0:0.9,0,:0:0:0.0.0.:9,:0:0.0.9,0,0,:0.:¢ 99-9999999 2
Purpose of this Form 1
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49

Use this form to calculate the net operating loss (NOL) carryforward for tax years beginning January 1, 2020. Submit an additional schedule 3a for each member of the filing groups
that filed a separate corporate return for New Mexico, or for members that filed as part of a different filing group, for tax years starting in 2020, on which an NOL was reported. Each,,
year or short period for which an NOL was reported should be a different entry on this schedule. The remaining balance of apportioned NOL in column 4 is entered on Schedule 1/
column 5. For each NOL carryforward from a tax year beginning January 1, 2020, you will also show how you applied the NOL starting with tax years 2020 and afterward. Additional

rows and columns are included in this schedule to accommodate short periods. Please see instructions and examples after the schedules. "

Column 1 Column 2 Column 3 Column 4 [

TAX PERIOD ENDING APPORTIONED NOL AMOUNT OF APPORTIONED NOL REMAINING BALANCE OF b2

OF NOL (TAX YEARS 2020 GENERATED IN THE YEAR LISTED IN UTILIZED STARTING IN TAX YEAR 2020 APPORTIONED NOL STARTING .,
ORAFTER) COLUMN (1) (from Schedule 3b) IN TAX YEAR 2020 ,
(MM/DD/CCYY) (enter on schedule 1, Column 5) "
MM/DD/CCYY 999,999,999 999,999,999 999,999,999 7
MM/DD/CCYY 999,999,999 999,999,999 999,999,999 0
MM/DD/CCYY 999,999,999 SoERS 09, ElYS 999,999,999 d
MM/DD/CCYY 999,999,999 999,999,999 999,999,999 s
MM/DD/CCYY 999,999,999 999,999,999 999,999,999 7
MM/DD/CCYY 9991 K06 OIS 999,999, 999 999,999,999 o
MM/DD/CCYY 999,999,999 999,999,999 999,999,999 2
MM/DD/CCYY 999,999,999 999,999,999 999,999,999 o
MM/DD/CCYY 999,999,999 999,999,999 999,999,999 i
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2023 CIT-NOL p5

BARCODE SHOULD READ *236149999* where the
last four digits are replaced with your vendor code.

T e TN e o

Legal Entity Name

i 19:9:9:9:9,9.0.9,9.0.9,9.0.:9,9.0:9,9.0:9:0.0:9:0.0:9:0.0:9,0.0:9,0,0:0:0,0:0:0.0:0,0.0:0,0.0,9,0.0,0.9.0,0.0.0,0.0.9,0.0.0,0.0:0,0,0:0,0.0:0,0.0.:0,0.4

FEIN
99-99

99999

« Purpose of this Form

s Use this form to show how the amount of NM NOL carryforward shown on column 3 of Schedule 3a was applied for the tax years for tax years beginning January 1, 2020. If you are:s
1« member of a filing group and filed as separate companies in prior years, you must complete a separate Schedule 3b for each company to show how each NM NOL carried forward was gener-

w ated and utilized. Additional rows and columns are included in this schedule to accommodate short periods. Please see instructions and examples after the schedules.

TAX PERIOD LOSS IS UTILIZED (MM/DD/CCYY)

TAX PERIOD
ENDING
»|  (MM/DD/CCYY)

APPORTIONED
NOL
GENERATED IN
TAX YEAR
(same as Schedule
3a, column 2)

MM/DD/CCYY

MM/DD/CCYY

MM/DD/CCYY

MM/DD/CCYY

MM/DD/CCYY

UTILIZED IN
TAX YEAR 2020
and after (enter
on Schedule 3a,
column 3)

AMOUNT OF NOL |

»| MM/DD/CCYY

999,999,999

999,999,999

999,999,999

999,999,999

999,999,999

999,999, 999

999,999,999

»[ MM/DD/CCYY

999,999,999

999,999,999

999,999,999

999,999,999

999,999,999

999,999,999

999,999,999

»| MM/DD/CCYY

999,999,999

999,999,999

S0, ESIIPOSE

999,999,999

999,999,999

999,999,999

999,999,999

“| MM/DD/CCYY

999,999,999

999,999,999

999,999,999

999,999,999

999,999,999

999,999,999 999, 999, 999

*| MM/DD/CCYY

999,999,999

999,999,999

999,999,999

999,999,999

999,999,999

999,999,999 999,999, 999
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999,999,999

999,999,999

999,999,999

999,999,999

999,999,999
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999,999,999
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IR AT NP

SNLIC PO IRD
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=
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999,999,999

999,999,999

999,999,999

999,999,999

999,999,999

999,999, 999

999,999,999

“l MM/DD/CCYY

999,999,999

999,999,999

999,999,999

999,999,999

999,999,999

999,999,999

999,999,999

T =

TOTAL AMOUNT OF LOSS
UTILIZED IN THE TAX YEAR

999,999,999

999,999,999

999,999,999

999,999,999

999,999,99%

44

46 48 50 52 54 56

58 60 62 64 66

68

70 72 74 76 78 80

82 84 86 88 90 92 94 96 98

100 102 104

45

46

47

48

106

50

51

108 110

108 110



M <
(e}
& &
o ® w0 oo mnuwmww&wwwmmnmnx&ymm S 3B I B EE R T I LT 5 38 F B BB B Blo 83 3 8 8
—— vlru —— ©
R - £ - [
° ® O <3 | o o) o ol | o o o | o o ) o | [o | oo o o) o
~ .% (&)} i) - e [@)) o)) o) [©)) [o)) o ox) [ (@) [ [ &) [) [} [&)) [l o) @) o [o)) N
- m.% % o m L > o 5 [@)) o)) o) [©)) (o)) o o)) (o)) (@) [©)) o)) [ [} [ [®)) [©] [e)) &) o) o))
NS 4 =] S = ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ r ~ - ~ N = ~ ~ N
~ b 9 o = 4 nw .unw o) oY o o) o) o o) o) o o) o) &) [ [©) o) [ [ =) on) o)) =
~ s ) Q0 G 5 < &) N o) o o o) o o | o o)) &) o | o &) [ [ [9) fon) o)) ~
o mum % n”;‘m -|r- ~ (@) o)) o)) (@) (o)) @) o (o)) [©)) [@)) [e)) (@) (@) () [@)) [©)] [®)) @)} o)) [o))
24 w5 == mw..l \IMLI ~ ~ ~ ~ ~ ~ -~ ~ ~ ~ ~ o~ ~ ~ ~| ~ ~ ~ - N m
- & 7 | mmc...“ 5 &) ) o Lo o | o o)) o'l o] o o) [©)) | o &) <) [< [ o) o)
2 33 &) o B o | o o o o | o jon) o | o] o o o o | o o oo o oy o o
o mmm [&) %Ie 5 &) o || o &) o | o o)) o | o o o) o | o &) | o oy D
m.%.m 58 5= s , °
3 Z 0 o == s — , _ 3
- <€ O = s ==
2 i z 2®2Z — , -
o T o ) [ T ©
3 NG 2 = x | T 35 b7 [ 3
- SR> 308 52 B | | N
3 Qu m , 2 &2 I LS f ] I EPTH N ST RSN ERSTE BN EESH EPS] BN b =T EPSIE N
e = 2 ES & | &2 & L T [ ] T RN EECR Bl S ST TR BN BESH ] Bl b >
3 i m 5= 0= 2 OO o Ol ololl ool ol O o ToTOFON ol OO JOT ol o 8
< a o > & = O @) @) O O @] O Ol O O O O, @) O O O |O O O (@)
5 ol= X c®0o ¢ ﬁ.‘ N~ ~ ~ ~ ]~ ~ | T ~IN N N N I ~. ~ 3
3 Q= & 6623 Sl alolalalla Al alalaoalalalal ool o [alao
© @ £ O« - [ allaola lala alal alalalalalal alala o [alalls
- 5 9 Xo=® 3 NS s ST IS~ NI BN N BN RN IR YNNI BN Y ANE AN NN RS
3 m nw gL S : nu = | = = by S by = | = ) W = | = =| 5= = = 2
- = e < = | = = = S >, = | = = [ B =| &= = =
< WAA > Qg = | = , <
X il = =
S .” © > =Z = Vun ) | | ! <
T (2! S — ,
<t c — | <
- p=r aLDm W <+
) Tt Es m c @0 2 ” B
,. $3= > = >5 oo | o | ol ool ol o] o o &l o] o o] oo [ov] [o] [ o ¥
I a > B oE O oo ool ool ol oo o] o oo |l || o] o oo [o] [ ][ °
1 - - O > e a nU [« | = [&) <2l o) [« o | o o)) @) | [ [&) o, oY O <)) IEN 2 &) ) ()
EEE R A X G i = oo o ool ol o ol ool oo o o o oo [ ©
IS = X 5020 e | o | o [ ol | o o o/ | o o o)) o || o o oo o &)} o)}
8 : @ m > =~ [e)) o | o [©) &) @) [ [@)) [©)) [©)) [©) [&) [} [)) [e)) o) [OY @) [©)) [&)) g
PSR- > 30 0 | o | o ) o | o o ol o | & o)) ol [T o o oo o &)} &)}
S ) > S ®= _ _ N [ [ [ [ R _ [ _ _ _ 7] _ _ _ 3
I s > 0w I = = [©) o) o[ & o | o o)) o | "] & [&) o Y| o o] oo |o ) (&)
‘:J e 05 m Tour [ He) o) [} o | o o [&)) (<278 e &) o BE< 1 B [©)) K< [ [ [} ) S
oY = 4 . .
o e 2 4 > [ ol 1 S
e oW 5 b= ? el I S P < i
© O . = | X< e > X< > bt > > XX X
RSB = L > =z 2 B XX XX X< P B Il RS > X > > X< X TR
W Y > T 6285 XX X X< P i X< > b > > X< X
L ) > 0% % u > XXX > X< P Xl X X > > X > b [ X8
- 4 2 = £ - & SN S 5 S S S S S S S X[ S 59 o
S 83 > Z & T O = XX XX X P > X< > > > > X< e I
- RS X =0, 0¢& = R IS B A RSN S RN P ol A i X e b 2%
a P 5 > z 1o &3 w XX bl Fas X P A N PSS > x| > > XX X &
. - > 0 Qc <t 2 w XX <L XX b > X X > x| > > XX o]
& > o m £Z 597 o XX > > X P i el e > X > > XX X1
sﬁ R & Ts5 %9 it XX > | X XX P i el e > > > > XX e
2 n 3 Z g0 | = XX Sl XX b RS XX b > > > XX X [ e
9 S Sl 8o xas < AN IS IR S PN R A S Es ol XX o
= > C2IF= = XX o > XX P > X< > e > > XX Xl 1e
- mX 5% g T = XX > > XX P > X< > > > > XX e
= - SIS 23200 < XX > > XX P > X< > > > > XX X3
] N Zz X 5 £ 5 o XX > > XX P > X< > > > > XX X
| oS =X w O F O u it} XX > > XX P > X< > > > > XX X Ta
| 2 = > o= ® £ 2o = XX > > XX P > X< > > > > XX e
E o = o >0 o ®F XX > > XX P > X< > > > > b [ e
| 33 = = 00 3 XX > > XX P > X< > > > > XX X
‘ = eVA £c =X >0 XX i > >l X > XX Y > s i X< X | ©
' &3 ol X S22 x & XX > X XU P 4 X< > X > Y X< bad
— ©
e < vl ol ~ 2SIt 2 2R &NRINLEE R IIB &S IIBEH 8325 9/23I3/2es5 2285/ 333V E 833 8 8 388
N
oN




New Mexico Taxation and Revenue Department
2023 New Mexico Corporate Income Tax Net Operating Loss Carryforward
Instructions for Schedules 1, 2a, 2b, 3a and 3b

About the New Mexico Net Operating Loss

The New Mexico net operating loss (NOL) deduction is the
portion of the NOL carryover that may be deducted from the
taxpayer’s apportioned net income under the Internal Revenue
Code as of January 1, 2018 for the taxable year in which the
deduction is taken, including the 80% limitation of Section 172(a)
of the Internal Revenue Code as of January 1, 2018, calculated
on the basis of the taxpayer’s apportioned net income.

This means that New Mexico conforms with the federal law
regarding NOLs before the changes provided in the federal
2020 CARES Act. The New Mexico NOL deduction includes
the 80% limitation to the deduction that may be taken from the
taxpayer’s apportioned net income and does not allow for the
carryback of an NOL deduction to prior years.

Determining the grandfathered in NOL carryover

The amount of NOL carryover for the taxpayer includes the
amount of any grandfathered NOL carryover and is recorded
on Supplemental Carryforward Schedule 2a. This is the amount
of net loss properly reported to New Mexico for taxable years
beginning January 1, 2013 and prior to January 1, 2020 as part
of atimely filed original return, or an amended return for those
taxable years filed prior to January 1, 2020, to the extent
such loss can be attributed to one or more corporations that
are properly included in the taxpayer’s return for the first tax-
able year beginning on or after January 1, 2020. That net loss
must be reduced by adding back deductions that were taken
by the corporation or corporations for royalties or interest paid
to one or more related corporations, but only to the extent that
such adjustment would not create a net loss for such related
corporations.

The netloss included in the grandfathered carryover must also
be reduced by the amount of net operating loss deductions
taken prior to January 1, 2020 that would be charged against
those losses consistent with the Internal Revenue Code and
provisions of the Corporate Income and Franchise Tax Act ap-
plicable to the year of the deduction. Finally, the remaining net
loss must be apportioned to New Mexico using the apportion-
ment factors that can properly be attributed to the corporation
or corporations for the year of the net loss.

Calculating the NOL carryover

Use NOL Carryforward Schedule 1to determine the amount
of the NM NOL Carryforward. The taxpayer’s NOL carryover
includes the portion of the unused grandfathered NOL car-
ryover for that year and the apportioned net loss properly
reported on an original or amended tax return for taxable
years beginning on or after January 1, 2020 by the taxpayer,

CIT-NOL

including a filing group as properly determined under the
Corporate Income and Franchise Tax Act. The NOL carryover
also includes the portion of an apportioned net loss properly
reported to New Mexico for a taxable year beginning on or
after January 1, 2020, on a separate year return, to the extent
the taxpayer would have been entitled to include the portion of
the apportioned net loss in the taxpayer’s consolidated NOL
carryforward under the IRC, including IRC Sec. 382, and the
consolidated filing rules if the taxpayer filed a consolidated
federal return including the consolidated filing rules.

The NOL carryover is then reduced by the amount of the net
operating loss carryover attributed to an entity that has left the
unitary filing group, computed in a manner consistent with the
consolidated filing requirements of the Internal Revenue Code
and applicable regulations, as if the taxpayer were filing a
consolidated return. The amount of NOL carryover for the
current year is also reduced by the amount of net operating
loss deductions properly taken by the taxpayer in past years,
charged against grandfathered NOLs or NOLs created for
years after January 1, 2020, in the order of the oldest filing
year for which the net loss was created, on a proportional
basis on the net loss for the members of the group, consistent
with federal consolidated filing rules.

Instructions for completing NOL Carryforward
Schedule 1.

Use this form to calculate the amount of New Mexico NOL
carryforward available to be claimed as a deduction on line
16 of the 2023 CIT-1 return.

Column 1. TAX YEAR CARRYFORWARD. Enter the tax
year of the New Mexico NOL carryforward.

Column 2. LEGAL ENTITY NAME. Enter the name on the
entity that reported the NOL. Be sure to list each company
on a separate line.

Column 3. FEIN. Enter the FEIN for the entity on column 2.

Column 4. APPORTIONED NM NOL CARRYFORWARD
for tax years 2013-2019. Enter the apportioned New Mex-
ico Carryforward for the year in column 1 and entity in col-
umn 2, that originated in tax years in 2013 to 2019. This
amount is from the entity’s Schedule 2a, column 8, for that
corresponding tax year.

Column 5. APPORTIONED NM NOL CARRY-FORWARD
for tax years 2020 and after (in the year in Column 1). En-
ter the amount of apportioned New Mexico Carryforward for
the year in column 1 and entity in column 2, that originated in
tax years in 2020 and after. This amount is from the entity’s

-1 -



New Mexico Taxation and Revenue Department
2023 New Mexico Corporate Income Tax Net Operating Loss Carryforward
Instructions for Schedules 1, 2a, 2b, 3a and 3b (continued)

Schedule 3a, column 6, for that corresponding tax year.

Column 6. AMOUNT APPLIED TO 2023 TAX YEAR. Enter
the amount from each line you would like to have applied to
the 2023 NOL deduction. Add all amounts in this column and
enter the subtotal at the bottom of the schedule and on line
17 of the CIT-1. NOTE: The subtotal amount must not be in
excess of 80% of the amount of CIT-1, Line 16.

Column 7. REMAINING BALANCE. Subtract the amount
in column 6 from the apportioned NM NOL carryforward that
is being reported in column 4, or that is being reported in
column 5.

Instructions for completing Grandfathered Net
Operating Loss Carryforward Supplemental
Schedule 2a.

Complete a Schedule 2a form for each legal entity shown on
Schedule 1 in order to calculate the amount of apportioned
New Mexico NOL carryforward that will be shown on column
4 of Schedule 1. Each separate corporation or group must
separately show the calculation of any grandfathered NOL on
this form.

Column 1. TAX PERIOD ENDING OF NOL. Enter the tax year
of the New Mexico NOL carryforward.

Column 2. NOL GENERATED IN THE YEAR LISTED IN
COLUMN 1. Enter the amount of the loss that was reported on
the return in the year listed column 1.

Column 3. ADJUSTING ENTRY (+/-).

Add back any deductions that were taken by the corporation or
corporations for royalties or interest paid to one or more related
corporations.

Column 4. ADJUSTED NET OPERATING LOSS. Enter the
difference of column 2 and column 3.

Column 5. AMOUNT OF NOL UTILIZED. Enter the total
amount of the NOL carryforward applied in previous tax years.
How the carryover was applied is shown on Schedule 2b.

Column 6. REMAINING BALANCE BEFORE APPORTION-
MENT. Subtract the amount in column 5 from the amount in
column 4.

Column 7. APPORTIONMENT FACTOR. Use the apportion-
ment factor used in the tax year of the net loss.

Column 8. REMAINING BALANCE AFTER APPORTION-
CIT-NOL

MENT. Multiply the apportionment factor in column 7 by the
remaining balance in column 6.

Instructions for completing Grandfathered Net
Operating Loss Carryforward Supplemental
Carryforward Schedule 2b.

Use this form to show how the amount of NM NOL carryforward
utilized, shown on column 5 of Schedule 2a, was applied.
Additional rows and columns are included in this schedule to
accommodate short periods. This form must be filed along with
Schedule 2a.

Enter the corresponding tax year and adjusted NOL from
Schedule 2a. The amount in the column Adjusted Net Op-
erating Loss is the same as Schedule 2a, column 4. The
columns in the center of the schedule are used to show the
tax years in which the loss was utilized. Enter the period in
which the loss was utilized at the top of the column. The col-
umn on the far right, “Amount of NOL Utilized,” is a total of
the amounts utilized and is entered on Schedule 2a, Column
5.

Instructions for completing Net Operating Loss

Carryforward Supplemental Schedule 3a.

Complete a Schedule 3a form for each legal entity shown on
Schedule 1 with a New Mexico NOL reported on a return for tax
years starting in 2020 in order to calculate the amount of ap-
portioned New Mexico NOL carryforward that will be shown

on column 5 of Schedule 1. Each separate corporation or
group must separately show the calculation of any NOL from
tax year 2020 and after on this form.

Column 1. TAX PERIOD ENDING OF NOL. Enter the tax
period of the New Mexico NOL carryforward. This period will
be in tax year 2020 or afterward.

Column 2. APPORTIONED NOL GENERATED IN THE
YEAR LISTED IN COLUMN 1. Enter the amount of New
Mexico apportioned net loss that was reported on the return for
the tax year listed column 1.

Column 3. AMOUNT OF APPORTIONED NOL UTILIZED
STARTING IN TAX YEAR 2020. Enter the total amount of the
NOL applied to tax years 2020 and after shown on Schedule
3b.

Column 4. REMAINING BALANCE. Subtract the amount
column 3 from the amount in column 2. Enter the difference in
column 4 and on schedule 1, column 5.

Instructions for completing Net Operating Loss
Carryforward Supplemental Schedule 3b.

Use this form to show how the amount of NM NOL carryforward
shown on column 3 of Schedule 3a was applied. Additional

-2-



New Mexico Taxation and Revenue Department
2023 New Mexico Corporate Income Tax Net Operating Loss Carryforward
Instructions for Schedules 1, 2a, 2b, 3a and 3b (continued)

rows and columns are included in this schedule to accommo-
date short periods. This form must be filed along with form 3a.

Enter the corresponding tax year and apportioned NOL gen-
erated in the tax year from Schedule 3a, column 2. The col-
umns in the center of the schedule are used to show the
tax years in which the loss was utilized. Enter the period
in which the loss was utilized at the top of the column. The
column on the far right, “Amount of NOL Utilized In Tax Year
2020 and after,” is a total of the amounts utilized and is en-
tered on Schedule 3a, column 3.

Instructions for Source of the New Mexico
NOL schedule.

If this is a return for a filing group that is claiming some
amount of NOL carryover, list the amount included on that
NOL by a separate corporate entity or other filing group.

CIT-NOL 23
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New Mexico Taxation and Revenue Department
2023 New Mexico Corporate Income Tax
Net Operating Loss Carryforward

Schedule 1

76 78 80 82 84 86

88

920 92 94 96 98

Legal Entity Name

TAXPAYER #1 and Affiliates

FEIN

11-1111111

Purpose of this Form

Use this form to calculate the amount of New Mexico net operating loss (NM NOL) carryforward available to be claimed as a deduction on line 16 of the 2023 CIT-1 return. This scheds
ule must be filed with the New Mexico 2023 CIT-1 if an NOL deduction is claimed. For each apportioned NM NOL carryforward in Column 4, use the 2023 New Mexico Corporate:s
Income Tax Grandfathered Net Operating Loss Carryforward Schedule 2a to show how this amount for tax years 2013-2019 was calculated and how any prior year NOL deductions.,
were applied. For each apportioned NM NOL carryforward in Column 5, use the 2023 New Mexico Corporate Income Tax Net Operating Loss Carryforward Schedule 3a to show how,,
this amount for tax years starting with tax year 2020 were calculated and how any carryover from these tax years were applied to an NOL deduction. Additional rows and columns are

included to accommodate short periods. Please see instructions and examples after the schedules.

From schedule 2a

From schedule 3a

If you need to add additional pages indicate

column 8 column 4 the page number here: Page _1 _ of _2_
Column 1 Column 2 Column 3 Column 4 Column 5 Column 6 Column 7
TAX YEAR LEGAL ENTITY FEIN APPORTIONED | APPORTIONED AMOUNT REMAINING
ENDING OF NAME NM NOL CARRY- | NM NOL CARRY- | APPLIED TO 2023 BALANCE

CARRY- FORWARD for tax | FORWARD FOR TAX YEAR
FORWARD years 2013-2019 TAX YEARS
(MM/DD/CCYY) (intheyearin | STARTING IN 2020
Column 1 (in the year in
N\, Column 1)
12/31/2013 TAXPAYER 1 11-1111111 9/ \
12/31/2014 TAXPAYER 1 - 41458 iy 41,158 0
11-1111111 \r\ | _\

12/31/2014 TAXPAYER 2 22-2222222 120,000\ \ 8,842 111,158
06/30/2015 TAXPAYER 1 11-1111111 836,473 W N 836,473
06/30/2015 TAXPAYER 2 22-2222222 60,000 ~ 1/ _I' N 60,000
12/31/2016 TAXPAYER 2 222222222 300,000 44 300,000
1213112019 TAXPAYER 1 111111111 724,865 o R ihhi RPN SRR ACT:
12/31/2019 TAXPAYER 2 22-2222222 130,000 \ ) 130,000
12/31/2020 TAXPAYER 1 11-1111111 45,000 \_ 45}00

36 38 40 42 44 46 48

SUBTOTAL AMOUNT UTILIZED
This amount will match the amount of

50,000

CIT-1, Line 17, and will not be in excess of 80% of the amount of CIT-1, Line 16.

50 52 54 56 58 60 62

64 66 68 70 72 74
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90 92 94 96 98

100

102

104
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31
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SZ\?-S‘Q%?ZO% New Mexico Taxation and Revenue Department
' 2023 New Mexico Corporate Income Tax
Grandfathered Net Operating Loss Carryforward Supplemental
Schedule 2a

Legal Entity N FEIN
egal Entity Name  TAXPAYER #1 -

Purpose of this Form

Use this form to calculate the net operating loss (NOL) carryforward for tax years prior to January 1, 2020. Submit an additional schedule 2a for each member of the filing group that
filed a separate corporate return for New Mexico, or for members that filed as part of a different filing group, for tax years beginning January 1, 2013 and prior to January 1, 2020 on
which an NOL was reported. Each year or short period for which an NOL was reported should be a different entry on this schedule. The remaining balance after apportionment in column
8 is entered on Schedule 1, column 4. For each prior-year NM NOL carryforward, you will also show how you applied the NOL in the tax years prior to January 1, 2020. Additional rows
and columns are included in this schedule to accommodate short periods. Please see instructions and examples after the schedules.

Column 1 Column 2 Column 3 Column 4 Column 5 Column 6 Column 7 Column 8
TAX PERIOD NOL GENERATED ADJUSTING ADJUSTED NET AMOUNT OF REMAINING APPORTIONMENT REMAINING
ENDING OF NOL IN THE YEAR ENTRY (+/-) OPERATING LOSS NOL UTILIZED BALANCE BEFORE FACTOR BALANCE AFTER
(Tax Years LISTED IN (from Schedule 2b) | APPORTIONMENT APPORTIONMENT
2013-2019) COLUMN (1) (enter on schedule
(MM/DD/CCYY) A 1, Column 4)
12/31/2013 12,000,000 (2,500,000) // 9,506,Q00 9,500,000 0 15.2345% 0
12/31/2014 5,000,000 (1,000,000) &\4,000,000 VBO0,000 200,000 20.5789% 41,158
06/30/2015 3,000,000 (500,000) 2,500700 0 2,500,000 33.4589% 836,473

N
12/31/2019 2,500,000 (1,000,000) 1,500,000 \ 0 woo,ooo 48.3243% 724,865

N/

CIT-NOL -5- www.tax.newmexico.gov
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New Mexico Taxation and Revenue Department

2023 New Mexico Corporate Income Tax

Grandfathered Net Operating Loss Carryforward Supplemental

Schedule 2b

Legal Entity Name TAXPAYER #1

FEIN

11-1111111

Purpose of this Form
Use this form to show how the amount of NM NOL carryforward utilized, shown in column 5 of Schedule 2a, was applied. If you are member of a filing group and filed as separate companies
in prior years, you must complete a separate Schedule 2b for each company to show how each NM NOL carried forward was generated and utilized. Additional rows and columns are

included in this schedule to accommodate short periods. Please see instructions and examples after the schedules.

TAX PERIOD LOSS IS UTILIZED (MM/DD/CCYY)

TAX PERIOD ADJUSTED NET AMOUNT OF
ENDING OPERATING
(Tax Years LOSS (same as NOL UTILIZED
12/31/2015 12/31/2016 12/31/2017 12/31/2018 12/31/2021 (enter on
2013-2019) Schedule 2a, Schedule 2a
(MM/DD/CCYY) column 4) ’
column 5)
12/31/2013 9,500,000 5,200,000 /4\,00%00 300,000 9,500,000
12/31/2014 4,000,000 ‘/ 2,800,000 800,000 200,000 3,800,000
N
06/30/2015 2,500,000 \ 0
12/31/2019 1,500,000 \ \ 0
AN \
TOTAL AMOUNT OF LOSS 5,200,000 4,000,000 3,100,000 800,000

UTILIZED IN THE TAX YEAR

CIT-NOL
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New Mexico Taxation and Revenue Department
2023 New Mexico Corporate Income Tax

Schedule 2a

Grandfathered Net Operating Loss Carryforward Supplemental

Legal Entity Name

TAXPAYER #2

FEIN

22-2222222

Purpose of this Form

Use this form to calculate the net operating loss (NOL) carryforward for tax years prior to January 1, 2020. Submit an additional schedule 2a for each member of the filing group that
filed a separate corporate return for New Mexico, or for members that filed as part of a different filing group, for tax years beginning January 1, 2013 and prior to January 1, 2020 on
which an NOL was reported. Each year or short period for which an NOL was reported should be a different entry on this schedule. The remaining balance after apportionment in column
8 is entered on Schedule 1, column 4. For each prior-year NM NOL carryforward, you will also show how you applied the NOL in the tax years prior to January 1, 2020. Additional rows
and columns are included in this schedule to accommodate short periods. Please see instructions and examples after the schedules.

Column 1 Column 2 Column 3 Column 4 Column 5 Column 6 Column 7 Column 8
TAX PERIOD NOL GENERATED ADJUSTING ADJUSTED NET AMOUNT OF REMAINING APPORTIONMENT REMAINING
ENDING OF NOL IN THE YEAR ENTRY (+/-) OPERATING LOSS NOL UTILIZED BALANCE BEFORE FACTOR BALANCE AFTER
(Tax Years LISTED IN (from Schedule 2b) | APPORTIONMENT APPORTIONMENT
2013-2019) COLUMN (1) (enter on schedule
(MM/DD/CCYY) R 1, Column 4)
12/31/2014 200,000 1,000,000 / 1, ,000 0 1,200,000 .10 120,000
06/30/2015 100,000 500,000 \ 600,000 \\ 0 600,000 .10 60,000
12/31/2016 500,000 2,500,000 3,0000Q00 \D\ 3,000,000 .10 300,000
12/31/2019 300,000 1,000,000 1,300,000 \1,300,000 .10 130,000

DN

N/

CIT-NOL
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New Mexico Taxation and Revenue Department

2023 New Mexico Corporate Income Tax
Grandfathered Net Operating Loss Carryforward Supplemental

Schedule 2b

Legal Entity Name

TAXPAYER #2

FEIN 599922222

Purpose of this Form
Use this form to show how the amount of NM NOL carryforward utilized, shown in column 5 of Schedule 2a, was applied. If you are member of a filing group and filed as separate companies
in prior years, you must complete a separate Schedule 2b for each company to show how each NM NOL carried forward was applied. Additional rows and columns are included in this
schedule to accommodate short periods. Please see instructions and examples after the schedules.

TAX PERIOD LOSS IS UTILIZED (MM/DD/CCYY)

TAX PERIOD

ADJUSTED NET

/

ENDING OPERATING I\IIL\C';ALOUUTTI:I—IZOE'TD
(Tax Years LOSS (same as (enter on
2013-2019) Schedule 2a, Schedule 2a
(MM/DD/CCYY) column 4) ’
/\ column 5)
12/31/2014 1,200,000 / 0
N
06/30/2015 600,000 \ \ 0
12/31/2016 3,000,000 \ 0
N
12/31/2019 1,300,000 0

/-

TOTAL AMOUNT OF LOSS
UTILIZED IN THE TAX YEAR

CIT-NOL
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EZ\?-;;/%%O% New Mexico Taxation and Revenue Department )

ol il 2023 New Mexico Corporate Income Tax °

Net Operating Loss Carryforward Supplemental
Schedule 3a

IS

Legal Entity N FEIN 1
" Lega ntity Name TAXPAYER #1 11-1111111 »

1 |Purpose of this Form 1
15 \Use this form to calculate the net operating loss (NOL) carryforward for tax years beginning January 1, 2020. Submit an additional schedule 3a for each member of the filing group:s
.. that filed a separate corporate return for New Mexico, or for members that filed as part of a different filing group, for tax years starting in 2020, on which an NOL was reported. Each,,
., \year or short period for which an NOL was reported should be a different entry on this schedule. The remaining balance of apportioned NOL in column 4 is entered on Schedule 1/
column 5. For each NOL carryforward from a tax year beginning January 1, 2020, you will also show how you applied the NOL starting with tax years 2020 and afterward. Additional
" rows and columns are included in this schedule to accommodate short periods. Please see instructions and examples after the schedules. "

19 19

20 20

» Column 1 Column 2 Column 3 Column 4 .,
2 TAX PERIOD ENDING APPORTIONED NOL AMOUNT OF APPORTIONED NOL REMAINING BALANCE OF 22
2 OF NOL (TAX YEARS 2020 GENERATED IN THE YEAR LISTED IN UTILIZED STARTING IN TAX YEAR 2020 APPORTIONED NOL STARTING 23
2 OR AFTER) COLUMN (1) (from Schedule 3b) IN TAX YEAR 2020 24
e (MM/DD/CCYY) (enter on schedule 1, Column 5) s

26 26

27

o 12/31/2020 45,000 /\ 0 45,000 e

44 \/ -

45 45

46 46

47 47

48 48

49 B Y T 7 1T L] v z3 T B 30 3. 37 36 38 70 7. 7 75 8 Z0 3 T £ 1] T0 (3 (23 T6 (3] (g T T B B0 -3 .2 1 i1 0 o7 o 6 L] T00 102 104 106
50

51 51

108

108

10

10
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New Mexico Taxation and Revenue Department

2023 New Mexico Corporate Income Tax

60

62 64 66 68 70 72 74 76

Net Operating Loss Carryforward Supplemental

Schedule 3b

78

80

82

86 88 920 92 94 96 98 100 102 104

Legal Entity Name

w TAXPAYER #1

FEIN_g14-1411111

« Purpose of this Form

s Use this form to show how the amount of NM NOL carryforward shown on column 3 of Schedule 3a was applied for the tax years for tax years beginning January 1, 2020. If you are:s
1« member of a filing group and filed as separate companies in prior years, you must complete a separate Schedule 3b for each company to show how each NM NOL carried forward was gener-

w ated and utilized. Additional rows and columns are included in this schedule to accommodate short periods. Please see instructions and examples after the schedules.

TAX PERIOD LOSS IS UTILIZED (MM/DD/CCYY)

APPORTIONED AMOUNT OF NOL |’
TAX PERIOD NOL UTILIZED IN
P ENDING GENERATED IN TAX YEAR 2020 [*
*1  (MM/DD/CCYY) TAX YEAR and after (enter [*
P (same as Schedule on Schedule 3a, |°
2 3a, column 2) /\ column 3) o
27 ~\‘\
2 12/31/2020 45,000 / \ 0 s
31 ‘\~\~\~\\\ ‘\-~\ 1
: \\- 1/ \\ 3
: \. r L 36
37 ‘\\ \\\\\\\\\\ ‘\\\\\\\\\\\\\
42 \\ / 42
43 7 [4:
" TOTAL AMOUNT OF LOSS "
- UTILIZED IN THE TAX YEAR
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49 6 8 10 12 14 16 18

40 42 44 46 48 50 52 54

210 -

58

60

62 64 66 68 70 72 74 76

78

80

82

86 88 90 92 94 96 98 100 102 104

47

48

106

50

51

108

108

10

10



